
New York State’s Green Bond Program  

October 23, 2017

Gloria Boyd
Vice President 
Bond Finance



2New York State Housing Finance Agency 

New York’s Green Bond Program

 New York launched it’s Green Bond Program in 2016
 First CBI Certified Green Bond For Affordable 

Housing

 Certification based on objective scientific standards
 CBI’s Mission is to mobilize the bond market towards 

substantive climate change reversal

 Certified Housing must meet emissions reductions 
equivalent to the top 15% of the market

The Fountain Avenue Building, 266 units, supportive for adults with 
intellectual & developmental disabilities 
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Proactively Addressing Climate Change 

Flooding in Owego County, New York 

Storm Damage in Coney Island, New York City

 2014 & 2015 brought extreme weather events that greatly impacted New York State 
communities where we finance projects
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 Partnered with Enterprise, CBI and the State’s Energy 
Authority to develop proxies for meeting CBI’s top 15% 
performance standard
 Energy Star Multifamily High Rise 
 Energy Star Certified Homes Version 3.1 plus an 8% 

improvement in energy consumption levels
 Energy Star Certified Homes 3.01 plus an 9% 

improvement in energy consumption levels

 Developed a green framework to document formal 
processes for green bond issuance and approval

 Engaged CBI-approved verifier to confirm compliance 
with certification requirements

Green Standards & CBI Certification Process

1 Energy Star Certified Homes 3.0 expired October 1, 2017Via Vyse, 120 units, supportive for homeless & special needs adults
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Green Bond Principles & CBI Standards 

Green Bond Principals
1. Use of Proceeds
2. Process for Project Evaluation & 

Selection
3. Management of Proceeds
4. Reporting 

Use Of Proceeds

Proceeds need to be used 
to construction of the 
certified green project 

Project Nomination 
Process

Projects are nominated for 
a green bond issue as part 
of internal credit approval  

Management of 
Proceeds

Segregated accounts for 
green bond project 

disbursements

Reporting

Include green status of the 
project annually

Green Bond 
Principles

La Central Supportive, 160 units, supportive formerly homeless adults & 
adults with special needs
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Disclosure

2017 Series H Official Statement NYSHFA Official Statement, Exh. G
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Green Bond Issuance

 Issued Over $270MM certified green bonds 
since program inception

 Required all borrowers to comply with Green 
Building Guidelines as of January 1, 2017, which 
includes a requirement for borrowers to 
benchmark energy data

 Financed 13 certified green projects with 1,521 
units

 Seen increased investor diversity and new 
interest from “green funds” and other social 
impact investors 

 Approx. $225.5MM expected issuance by year 
end

Kingsbridge Heights, 135 units, for previously homeless families


